	Dependent Variable: LKD
	

	Method: Least Squares
	

	Date: 07/19/20   Time: 17:49
	

	Sample: 2009Q1 2019Q4
	

	Included observations: 44
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std, Error
	t-Statistic
	Prob,  

	
	
	
	
	

	
	
	
	
	

	C
	-15625,32
	65513,98
	-0,238504
	0,8128

	DEP
	1,098931
	0,262098
	4,192819
	0,0002

	CAP
	-2,039314
	0,932149
	-2,187755
	0,0351

	FIN
	-0,818069
	0,244916
	-3,340207
	0,0019

	INS
	-1287,595
	1750,189
	-0,735689
	0,4666

	CPI
	288,0439
	737,9862
	0,390311
	0,6985

	RNT
	1,221109
	2,075981
	0,588208
	0,5600

	
	
	
	
	

	
	
	
	
	

	R-squared
	0,847068
	    Mean dependent var
	42533,86

	Adjusted R-squared
	0,822269
	    S,D, dependent var
	20337,79

	S,E, of regression
	8574,044
	    Akaike info criterion
	21,09578

	Sum squared resid
	2,72E+09
	    Schwarz criterion
	21,37962

	Log likelihood
	-457,1071
	    Hannan-Quinn criter,
	21,20104

	F-statistic
	34,15639
	    Durbin-Watson stat
	1,335171

	Prob(F-statistic)
	0,000000
	
	
	

	
	
	
	
	

	
	
	
	
	



	Dependent Variable: RNT
	

	Method: Least Squares
	

	Date: 07/19/20   Time: 17:51
	

	Sample: 2009Q1 2019Q4
	

	Included observations: 44
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std, Error
	t-Statistic
	Prob,  

	
	
	
	
	

	
	
	
	
	

	C
	18646,40
	4160,674
	4,481580
	0,0001

	DEP
	0,032084
	0,024531
	1,307888
	0,1990

	CAP
	0,207132
	0,070267
	2,947805
	0,0055

	FIN
	0,009123
	0,021973
	0,415182
	0,6804

	INS
	75,93278
	138,3992
	0,548650
	0,5865

	CPI
	-2,085618
	0,471394
	-4,424334
	0,0001

	LKD
	0,007587
	0,012898
	0,588208
	0,5600

	
	
	
	
	

	
	
	
	
	

	R-squared
	0,813577
	    Mean dependent var
	1911,295

	Adjusted R-squared
	0,783346
	    S,D, dependent var
	1451,968

	S,E, of regression
	675,8345
	    Akaike info criterion
	16,01468

	Sum squared resid
	16899832
	    Schwarz criterion
	16,29853

	Log likelihood
	-345,3230
	    Hannan-Quinn criter,
	16,11995

	F-statistic
	26,91219
	    Durbin-Watson stat
	1,557290

	Prob(F-statistic)
	0,000000
	
	
	

	
	
	
	
	

	 

	Dependent Variable: GRW
	

	Method: Least Squares
	

	Date: 07/19/20   Time: 17:53
	

	Sample: 2009Q1 2019Q4
	

	Included observations: 44
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std, Error
	t-Statistic
	Prob,  

	
	
	
	
	

	
	
	
	
	

	C
	672832,1
	366370,4
	1,836481
	0,0746

	DEP
	-2,046933
	1,778820
	-1,150725
	0,2574

	CAP
	10,58458
	5,535466
	1,912138
	0,0638

	FIN
	3,339019
	1,561343
	2,138556
	0,0393

	INS
	-19778,62
	9851,248
	-2,007728
	0,0522

	CPI
	9057,755
	4132,314
	2,191933
	0,0349

	LKD
	0,724951
	0,918654
	0,789144
	0,4352

	RNT
	13,98107
	11,65460
	1,199619
	0,2381

	
	
	
	
	

	
	
	
	
	

	R-squared
	0,986878
	    Mean dependent var
	2138490,

	Adjusted R-squared
	0,984326
	    S,D, dependent var
	382690,4

	[bookmark: _GoBack]S,E, of regression
	47911,36
	    Akaike info criterion
	24,55506

	Sum squared resid
	8,26E+10
	    Schwarz criterion
	24,87946

	Log likelihood
	-532,2113
	    Hannan-Quinn criter,
	24,67536

	F-statistic
	386,7691
	    Durbin-Watson stat
	1,347515

	Prob(F-statistic)
	0,000000
	
	
	

	
	
	
	
	

	
	
	
	
	




	Dependent Variable: GRW
	

	Method: Least Squares
	

	Date: 07/19/20   Time: 17:53
	

	Sample: 2009Q1 2019Q4
	

	Included observations: 44
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std, Error
	t-Statistic
	Prob,  

	
	
	
	
	

	
	
	
	
	

	C
	672832,1
	366370,4
	1,836481
	0,0746

	DEP
	-2,046933
	1,778820
	-1,150725
	0,2574

	CAP
	10,58458
	5,535466
	1,912138
	0,0638

	FIN
	3,339019
	1,561343
	2,138556
	0,0393

	INS
	-19778,62
	9851,248
	-2,007728
	0,0522

	CPI
	9057,755
	4132,314
	2,191933
	0,0349

	LKD
	0,724951
	0,918654
	0,789144
	0,4352

	RNT
	13,98107
	11,65460
	1,199619
	0,2381

	
	
	
	
	

	
	
	
	
	

	R-squared
	0,986878
	    Mean dependent var
	2138490,

	Adjusted R-squared
	0,984326
	    S,D, dependent var
	382690,4

	S,E, of regression
	47911,36
	    Akaike info criterion
	24,55506

	Sum squared resid
	8,26E+10
	    Schwarz criterion
	24,87946

	Log likelihood
	-532,2113
	    Hannan-Quinn criter,
	24,67536

	F-statistic
	386,7691
	    Durbin-Watson stat
	1,347515

	Prob(F-statistic)
	0,000000
	
	
	

	
	
	
	
	

	
	
	
	
	




	Dependent Variable: GRW
	

	Method: Least Squares
	

	Date: 07/19/20   Time: 17:53
	

	Sample: 2009Q1 2019Q4
	

	Included observations: 44
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std, Error
	t-Statistic
	Prob,  

	
	
	
	
	

	
	
	
	
	

	C
	672832,1
	366370,4
	1,836481
	0,0746

	DEP
	-2,046933
	1,778820
	-1,150725
	0,2574

	CAP
	10,58458
	5,535466
	1,912138
	0,0638

	FIN
	3,339019
	1,561343
	2,138556
	0,0393

	INS
	-19778,62
	9851,248
	-2,007728
	0,0522

	CPI
	9057,755
	4132,314
	2,191933
	0,0349

	LKD
	0,724951
	0,918654
	0,789144
	0,4352

	RNT
	13,98107
	11,65460
	1,199619
	0,2381

	
	
	
	
	

	
	
	
	
	

	R-squared
	0,986878
	    Mean dependent var
	2138490,

	Adjusted R-squared
	0,984326
	    S,D, dependent var
	382690,4

	S,E, of regression
	47911,36
	    Akaike info criterion
	24,55506

	Sum squared resid
	8,26E+10
	    Schwarz criterion
	24,87946

	Log likelihood
	-532,2113
	    Hannan-Quinn criter,
	24,67536

	F-statistic
	386,7691
	    Durbin-Watson stat
	1,347515

	Prob(F-statistic)
	0,000000
	
	
	

	
	
	
	
	

	
	
	
	
	




	Dependent Variable: GRW
	

	Method: Least Squares
	

	Date: 07/19/20   Time: 17:53
	

	Sample: 2009Q1 2019Q4
	

	Included observations: 44
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std, Error
	t-Statistic
	Prob,  

	
	
	
	
	

	
	
	
	
	

	C
	672832,1
	366370,4
	1,836481
	0,0746

	DEP
	-2,046933
	1,778820
	-1,150725
	0,2574

	CAP
	10,58458
	5,535466
	1,912138
	0,0638

	FIN
	3,339019
	1,561343
	2,138556
	0,0393

	INS
	-19778,62
	9851,248
	-2,007728
	0,0522

	CPI
	9057,755
	4132,314
	2,191933
	0,0349

	LKD
	0,724951
	0,918654
	0,789144
	0,4352

	RNT
	13,98107
	11,65460
	1,199619
	0,2381

	
	
	
	
	

	
	
	
	
	

	R-squared
	0,986878
	    Mean dependent var
	2138490,

	Adjusted R-squared
	0,984326
	    S,D, dependent var
	382690,4

	S,E, of regression
	47911,36
	    Akaike info criterion
	24,55506

	Sum squared resid
	8,26E+10
	    Schwarz criterion
	24,87946

	Log likelihood
	-532,2113
	    Hannan-Quinn criter,
	24,67536

	F-statistic
	386,7691
	    Durbin-Watson stat
	1,347515

	Prob(F-statistic)
	0,000000
	
	
	

	
	
	
	
	

	
	
	
	
	




	
	
	
	












	Dependent Variable: GRW
	

	Method: Least Squares
	

	Date: 07/19/20   Time: 17:53
	

	Sample: 2009Q1 2019Q4
	

	Included observations: 44
	

	
	
	
	
	

	
	
	
	
	

	Variable
	Coefficient
	Std, Error
	t-Statistic
	Prob,  

	
	
	
	
	

	
	
	
	
	

	C
	672832,1
	366370,4
	1,836481
	0,0746

	DEP
	-2,046933
	1,778820
	-1,150725
	0,2574

	CAP
	10,58458
	5,535466
	1,912138
	0,0638

	FIN
	3,339019
	1,561343
	2,138556
	0,0393

	INS
	-1,977862
	9,851248
	-2,007728
	0,0522

	CPI
	9,057755
	4,132314
	2,191933
	0,0349

	LKD
	0,724951
	0,918654
	0,789144
	0,4352

	RNT
	13,98107
	11,65460
	1,199619
	0,2381

	
	
	
	
	

	
	
	
	
	

	R-squared
	0,986878
	    Mean dependent var
	2138490,

	Adjusted R-squared
	0,984326
	    S,D, dependent var
	382690,4

	S,E, of regression
	47911,36
	    Akaike info criterion
	24,55506

	Sum squared resid
	8,26E+10
	    Schwarz criterion
	24,87946

	Log likelihood
	-532,2113
	    Hannan-Quinn criter,
	24,67536

	F-statistic
	386,7691
	    Durbin-Watson stat
	1,347515

	Prob(F-statistic)
	0,000000
	
	
	

	
	
	
	
	

	
	
	
	
	




















